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ffclW 4STFW 
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wrrt taifarcir rNw Rfcrrtiria ‘ftj? «Pivm 
mm# mte*, 2011 ‘ ) £ friR 

Tf. 4( 1 )-¥^l(¥ T^T/2007, —RRS TRRIR 
SteTC R^RT 4ftl*S 3 ,000 SR^S TRR (HlfaRI) 

^^Pr TlST##^ , 6.57 2dlT^t 

(ftr&’faftre: Hi wt) 3 4fSritera Rial ^ 

RIR-TtW TRR-TWR R* RRl-tffftfa?I RRfr TRR>R SRI Rift 
TflRPf tfWI R'P. RR/2000,ftRfr 

6 Rf, 2002 ^ I 

2. ftrftt —vte sft f*ntf Rntfto 

fori**, #if RnRkteJ * wi 3 

fcm 6 r£ 20b2 4ft $B*fRr stftnjRRi r«s. 4(9)-¥^ 

T^TS T^T/2000 ^ 5.1 4 INffts sfr£ TJfR 

^ ¥#1 ^ ^ ^ 4ter# sRiRft 

I 

3. R ^ mi ay *ft ST^SR.—RTRrft 
*ft %nfiraM SSRteWf *llf ^ iRnit ^ 

tfcvH wO R t flyfa) 4> fafft Rft Slftl^d llfel ^ 5 

nftnrR sr> rji rix afo ^rstt#* sft 


4. STffcs.—R$ *fldl4 RR?fa 
frspf 4fa>, *fR$ «MRfttR t RftS, ^-400001 SRI 23 ^FTRfi, 
2008 Rft Tfalfaft Rft 'RSRft I Rtf?pff #I#IW *lt RR 
3n4sR-RR 23 RRR^, 2008 Sit 3Ntl^f 12.30 R^ S3?SR^ 
RJfRfclR 3 7R§S RR ftR RI^-RrtWl 

5. amfa,—24 RRRft, 2003 ^ RR*R RS 3S3 

R* Rft efwfv #ftlR#TT I Tatar Rft RTRft-RWft 24RRR^, 
2011 Rft «H*i<rR RT Rft RIR»ft I 

6. j#r Rft sifter 3ftr Tzte^f&R igim.— 
4fcf l*ft Rfl Mftu[|H RRlfa ft*l4 SRI R*te, 
^iqfepi 23 RRRRt, 2008 RJt y^RlcT ftWT^IH , lL I RR>^ 

SRI 24 RPWfr, 2008 3?^ Wl 
Sifter ftlRT RURRI I TSter "% %R 1 5 I TcIH ^ %mft ^P 
3nsfeT ^Rter ^ RT afflm ^ih sft 

sifter it awte. 24 2007 ^ 23 RRRft, 2008 s^ 

r •4|'4 clot I 

7. -«rir.—afRm r^rt gmnR sft sifter^-teter^ 
H l ftHiH -*JW RT 6.57 Rf^f Rft ^ ^ ^fNI RRtSS 
#TT SRI S^RPT^ 5WI 3?tf-Slf% 3TTRR RT 24 RR^ft SRI 
24 Rpt 1^K®It I 

RTRT 'afr S^Hfcl ^ 311^1 ^ 
Rcl. TTR. RRT, «<j«w TllRS 

Rtsnft sftr*jfW if awrftiFwif Rteft 


I. s>i4ijte : TRsnfl 5i1s^«if s»t «inr> Rnrteifl site 
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ml -ildlMf 3 * ‘ 3mftm4f" 3JTOTC *R SJFTM 

# <nyi\h 4t mi JRcimfmmmilt I fmilTmcl yfd^fd4‘ 

# %nM 4 TlftT ^ 5 #TCRT Fm ml amftmf 

«li»K # mi^nl I TIRf^FTTlf^T mfy^Pdcl <|R?1 ^ 3mFfa 

F# I 

II. ^umi : 4ila*k«t»u ml fviiTt>ci ypp^fatl # lief ft 4f 

4 3TCrf?TFTtjf 3TTCR ^ 44 Pl^imY # Tpft #lt 

41 fdHfeiftaci "?Trff ml "^1 m# 4 : 

1. 41 ‘HKfllq P<vjic[ 4«t> # FRT ■qic^TsncTT (4k0 3Rmi 
' ^5)M e tJ 'fllfai'M mt (T^TSfh^T) ^MT m4 "Rslt f;‘ 

3IW^ : 44mjn41m4mf (3IR3TTC^t) 4fcRFmkt 

4$1 ml '3 , i'f> #faf*Rrmf4#1 41 ^f^TRT F^T Win 

41 3^H ^liPnei fmm WQ7TT I 

2 41 yft llellHl 41 m4s ~Wl (3ffm<T t^) 4 
amfkm tt% # fkrq; s? 41# emit f; 

3. 41 m? y^Ii 4i7t mnt ft>41 4m SFim 
TTOhIhhv -sleK 4> ‘RT^IR 4 ^Hll 4t# 3 mr^^f W*T 
4 3R^T m# 4 I 

3TWI< : 44 44fa TIFT# 4m (3TR37R41) cT«TT 
«?h>i 6 4<*> 41 R ,J i4 4<t> 4' "Q3T.4I.trm. < 2(1 cl I 
ate iic^ < 211 cii «gcl 4, aemft a<y|a*H4f 41fei4l ml 
XcmST <f*H 4 3R<JcT e h<^ 41 feue FTF tft i 

. III. «ll4*bdl : 3 Mv|cK 1 # 3T4ft u 3| yfd^ 4f" 
3THTR FT W, mqfmqf, f^lPHd Ph^nY, RWT#, 

‘mraf ate meefa fem4 4m srt w-fkvffkr fm# ary 
mmft •q%<T fm# # ^tfmi # t#e qpik i fl ^# 1141#44 

# *JfRFT Tlf^T 10,000 ^ (3fftm T^m) 3Tk 4e# 

10,000 ^ TP^’ tkft ^1 3R <mr P^Hlt+d TJPF^ 

1km 11 

iv. 3^y f^v i iPt^v i 

l. Tf^i Ph^I4> ^ "sri tNF sm irmftmr 

^eR, RTKRT ^ t «TFT #TT ^l?t t, ^ 

hW siel (4^1 4)1^1) 

^TcTT WT AiPh^| 4 -F^f tkTT I cRTTfk, ^ kt 
fttvr*F ^FT T^kr ^ 3T#T ^ 

^chdl t I T^T ^TTVTq ^fTT cj-q-i f^T Pi4^1=b 4idd 
wt, ttr 3T«mT yi^f4«h ^eR^RI 

HI Hi Rf)<II '*11*11 3^k tf T®I ^IHI 3<|q^i|cfl 

tkn i 

2 3m% nig^' ^ yn<T 3IT^T ^ 3TRJTT RT 
yr4«b 3T8HJT yiUjfkcF ifteR i^lill^H ^ 
an%g*WK y tf k nn tt^w ^tt i arm 
(wif^%-Tn^f) ^rw<Txra^ 3n^rf 
4) m«i(^<ti %^rwRi«f» 

irnff tf y^d fipyr ^ny; i 


^41 «4) iwir of^i ^ fki<^ ^«hM 

4ldl Ti<hai t i siHR-awy ynf^f w 
^trr Tm-^ 3flr tt% ^ srjmi in 
<^w k y^rr Rn«4i yir^nr i 

3. Imr ®rni wftm ^teR 3TUPc1WVf wz ^ 

«T#T a^rsfe^T yPddW+lMd yKlfifld 

m iti t, ^ tt ^ 

3TRIR TR ttaml tf RTRt 3WRlt 

^TT % 3T«RI ymte ^1eR t 
amt u i6<41 ^ ^ini*i hihi yR [eiMi t yr ' s r^t, 
144h yt mOo «ft ■y'KiM yiHv «t»<.4i , lf«F yi 
yR(pH«ti 'Sk'K oft xfci’jfoMI wifi i 

4. 'RRT^ tf, *l?T 41# # TTf?I 7R%cT Tlf?T 

(arkRjftcT Tifkr # 5 yPcivid) 4 acrfwr t 
w^qicT srnsfeH ftmi ifTTTTn i arR^tf 

# RF# 4, 3T«RfI Hl^pH^ fileUT ^T 

./ ’3Tu^ifHc^ tkiT ftr yr amt uif# # yfir^ml 

y>T ^rtct anWci mwif 4 yk i 

5. kt FF# 4‘ ^FT 4l# Tlf?T TJKftm TT% ^FT 
#, ^41 # Hpci<^4f RFT 4f lei *ii >*n«<*ii I 

6. ykFjft # RR<fkT Imrt^NFSRI ^^eTTRI#yeI 
<^H 4* 'J||<1 ftiqi 'Jliy.MI I MKo)<l k'*l4 4p«F 

m tl srsmr yRikw sleu # yy#yer 
oi^l 3<«<qi 41y,«41i4 l ei "^nt "t ^hi yj^HT, ^«iRt> 
■ 3 ^ ^rt mm 11 "5^ mmrtft^ei ^rrt 

tf ^ftt mrt mt ^14m ymmm tttvi4»T # 
4qi # n4l'Ji'ii4141 'S'lt) «H*q> rnifl i am: 
4m 3FmT mmPq^ #ekf ml amf?rm4f mlfkmf 
ml Pift^i tt ^mm 4,^4)<^ei oit afo 
4lH^4)i<ei igit 4 mm Fit m# ttM (ajfcf 
^em) ml'Fw^m 4 m#n Fkn i mm 4 
m a^<iii mr g&q ^41i<ei isiTcl 4 "<iiw(4«h 
tf ml mf^ml i 

7. m? 4m 3T«mT yFrfmm ■sleu mi ^rrmifmc^ 4 
fm rf wm ml y fd^r m ' FRimfm mt i 
armvTmr mftkmfcFt' ml 41 «/♦»<. mFml ml 

mi arnmi tmfm ml ttfm 4 wm mrt 

R*i4l # 41 ck fmm rniyjn i 

8. 4m mmm ymfmm #eR amt wmf ml m? 

4m 4t # fkm w 44 yft 41 rnyy cim 

<^eiien/=h41 ^m/^*h 3Ptr "4 <p>h 4 m^r me 
ymt 4 14,<<1 mkm f4m1 ^jey 4' ^iifnet ml m 
^mtl t m yremf 4 amm 4 rn^r ml m ^mtt 
4 1 44 HHel 4 miT yfenjfttr m? ammi yfa^fd 

# fmfy fM4 4 ttf# 4kn f 1, 4m m 
msitkm #eR ml wm FRt 4y yfcimd #4 4 




[BFT It-' gFg 1] 

fspfa 3 ^ ^wf*id ^TT l 

SlfaijM 4ft 73ITRI, enfafl«ff4^?I *ft 
■&, -m qw*fl/4>4UH/*tai «*n^ ^ 1^ ««*4ft 
^ ^MdH W<f 4>tft 4ft ^rnf-TPT!#, 4T 
straff RRnnwnft 4ft ^ wrfft 


5. Tenure.—The Stock will be of eight-year tenure 
commencing from February24,2003. The stock will berepaid 
at par on February 24,2011. 

6 . Date of Issue and payment for the Stock.—The 
result of the auction shatl be displayed by the Reserve 
Bank of India at its Fort, Mumbai office on January. 23, 


fa 3FJBTC 4ft ^ippft ■ 1 4F ’Scrimp $ 
fa faf$ 3RT elFTCT, ftPW 4IPW 4ft 
TJy4 ft* VnftW 4lft fa4T4J4T 'nifV^ 4T 
ft 4^ 4#f "4141 "STER 1 

v. ^Nft alfc 4ft vi<<fl4 (^4») . 

jjHf ’3qq-'R44 T R BFft 4f ‘ftp’ll fa 4RT wftrcrft ft 
^J44T l44fftfl B44 4&4T 4* <siq4fl ^4T 4ft »tgd c fr<'ft Fftft I 

VI. 4*4T dlVdlBM ftlltPiNffl 4» 

STrtfa t aftr 44 *ft 34444^4T fafa, *ft44T 4ft 

ftfttfftd 14»4T 4ntpn l 


24. 2008. i y Amtt> of issue. The payment for the Stock 
will include accrued interest on the nomin al vftlW 0 fth £ 
Stock allotted in die auction from the last PQ upon payment 
date i.e.. August24.2007 to January 23.2008, 

7. Interest.—Interest at the rate of 6.57 per cent per 
annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half yearly 
on February 24 and August 24. 

By Order of the President of India 
L. M. VAS, Jt. Secy. 

ANNEX 


ministry of finance 
(D epartment of Economic Affairs) 

(BUDGET DIVISION) 

NOmFfCATION 
New Delhi, the 18th January* 2008 
Auction for S*ie (Re-issueVof ‘647 per cent 

Government Stock*2Ql1 ’ underMarketStabilisatiou 
Scheme 

F. No. 4(1)-W & M/2007.—Government of India 
hereby notifies sale (re-issue) of ‘647 per cent Government 
Stock, 2011 ’ for an aggregate amount of Rs. 3,000 crore 

(nominal) under the Market Stabilization Scheme. The sale 

will be subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification 1 ) as also the terms 
and conditions specified in the General Notification 
F. No. 4(9)-W & M/2000, dated May 6 ,2002 issued by 
Government of India as amended from time to time. 

2. Method of Issue.—The Government Stock will be 4 
sold through Reserve Bank of India, Mumbai Office, 
Fort, Mumbai*400 001 in the manner as prescribed in 
paragraph 5.1 of the General Notification F. No. 4 (9)-W & 
M/2000, dated May 6 ,2002 by a price based auction using 

multiple price auction method. , 

3. Allotment .to Non-competitive Bidders.— 
Government Stock up tp 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction.—The auction will be 

conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 on January 23.2008 . The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on 73.2008, by 12.30 P.M. 


Scheme for Non-competitive Bidding Facility in the 
AuefipMof Government Securities 

I. Scope :. With a view to encouraging wider 
participation and retail holding ofGovemmentsecurities it 
is proposed to allow participation on “ 1 non-competitive " 
basis in select auctions ofdated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent Of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 


IL Eligibility: Participation on a non-competitive 
basis in the auctions ofdated GO! Securities will be open 
to investors who satisfy the followihg : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 


Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme in 
view of then statutory obligations. 


2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 


3 . submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
' to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 
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IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
scheme. An undertaking to the effect that 
the investor is making only a single bid will 
have to be obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may 
submit application-wise bids through NDS. 
The firm orders received from others (i.e. 
non-constituents) may be submitted in 
physical application forms to the PDO. The 
physical application may be a single bid for 
the aggregate amount of all the customers. 
Particulars of individual customer viz. 
Name and amount shall be provided as an 
Annex to the bid. 

3. Allotment under the non-competitive 
segment to the bank or PD will be at the 
weighted average rate of yield/price that 
will emerge in the auction on the basis of 
the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 
of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more 
than the reserved amount (5% of notified 
amount), pro rata allotment would be made. 

In case of partial allotments, it will be the 
responsibility of the bank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less i 
than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 
bank or PD as indicated by them. The facility 
for affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 
Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the 
non-competitive bids the amounts (face 
value) to be credited to their SGL account 
and the CSGL account. Delivery in physical 
form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 


7. It will be the responsibility of the bank or 
the PD to pass on the securities to their 
clients. Except in extraordinary 
circumstances, the transfer of securities to 
the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 
to their clients. Such costs may be built into 
the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commission/service charges 
may be worked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 
costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI, The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

3TfaqrHl 

18 ^Fraft/2008 

^DTIT f^rftebXUI ^ 3TtT*fa ‘12.25 

Wehlfl T2T<fv, 2010’ TXt tefr ^ f^tr 

’ll HI 4) 

U 4( 1 )-^=^TTg- TJTT/2007 (I).-HRct ^FR 
Mct<v£KI rRRf 3,000 W>; 

TTf?T faO2.25 TP T^kT t^, 

2010’ t I Wfefr TS 

wH ^ *m-WT RT W-TOftfacT W 7TTTTC SRT 

TTCRRT srfrRJTT RT R. 4(9)-^^^TRT/2000,f^Tref 
2002 4 *idi ^ srqfa i 

-5^ "5«ff-40000i ^ thkr ^ 

6 "Rf, 2002 ‘^iT. ^.4(9)-^^ 

"071/2000 ^ 5.1 3 3 
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jjgrq \—wxrg i] _ tot fr wre : gratvrm 

amTO : Iinki 3W(amstR«J)) ak«c«*iO 


itarit fafa tft TPfrr FRft ^ 3TWT ^ T ^krr# SRt ^ 

<*n*< J ft l 

3/^nzf^Ehif ^it^SEPnsif ^ aii^CT.— 

U«H 44»1q (#JFF) # aT^RR fa# # arf*HjTF« ^ ^ 5 
uftom t# fit rrs# ^ ftf 3k #wrait‘ # 

<jn«rf«i fa»4i ^ • 

4. #W# FR TOT^tflkl.—‘FF , kl# FKtkr 
ftsrf $F, TJF$ FTTFfaF , #£, *(*1-400001 SRT 23 FFFtt, ' 
2008 Fit RFTf#T F$t «M»<«R vWtfr'fafRfaTT j^rftT^T k TR 
an^F-RF 23 FFFft, 2008# 3RR1FF 12.30 F^ ^ 

FrataF 3 3Rgo fr fa^ FikFifaF i 

5. 3Rrf*T.—2 '^TT i, 1998 ^ RK*R FS 

R$F>t arFfa^farnFfar i -Rte # FFRft-^H'ft 2 ^nf, 

2010 Fit rrh*f fff& TOft \ 

e, fkfa FftFTfta ak vfa # ^ ^»wr.— 

^ftTOt Frt Mft u IIR ^!<^M faF* "^Nr £RT #2, '5^ 
FI l FfoW 3 23 FFFtt, 2008 Fit W&ft f^T 1 

##fwb# m 24 2008 arefr fkfa # 

Fit falFT TO*TT I ^F # 1#t ’3 T T?TH ^ ^ 

arwrfeF # FrfRFSi *R ^rfaF # 

*rfar 3 awfe^ 2 to#, 2008 3 23 2008 fft 

astTO TOFTTTfaST ikTTI 

7. «nn.—arfaR fjrt ^<iah # nrfta ^ ts^ # 

^iftFW TJT?F FT 12.25, TlfaVTF «faq4 F>t FT *FTF ^[^<1 

#ttt fft frfit ^*mr anf-Fifto sttfr ft 2 fft 

2 to# f& Afft #fht 1 

to # ti^fa # ankr 3, 

TO TO FTR, Rgw Rf# 

3^*1 

mmO l gfliq f Nf f& -Il#ii4fc if aw&iwft ## 
^f*rorTF&F 

I, vnS^r: TOkt «Hi»iW ak 

«ttot ‘w«w< ^ 

ififrfamit ivTrki W ^ 1 arsfiTFRir ari^^^pW 
^ aqqfiT ^ ^»T MWW fTO ^ 11 cT^HTC R*fiT«^ 

Tk8Mf 3ife#ra TiftT ^ 5 Sf?rcra ^ ^ arafk^ 
^fcraf ^Nsr ^ 1 TifF arf^Nr Tif^i ^ 

3Wpffl |Wtl 

Ii. ■prsrai : rirt ^ f^rrff^FcT srfkjpFrf ^ 

^^ItWt ^ftHRrlfifiW ^ ^ *^i ^ ^ : 

l. ^ mfa #?r ■% to ^’orai (^0 
arsrai ffrr? fthpi (t^F^t^r) <ami ^ 
TSR* t; 


• yfRrrM«F 

ar#r l^n "^n i 

z -^ itRt "TO (arf3p?r ^0 ^ 

■ cRT^f; 

3. ^ TJF TOT teft l^lNf 3T«T3T 

UWtF^ ^ FTWT ^ STOt ^1# 3ftfc 
.^T. 3R^pT A "f I 

34M€(I4 : ^ aNt*! UImWt (amaTR^t) WT 
^(FlO ^ ^ FKTkr ft3T^ if3> *¥ TRT.^ft.^. 

,! 'TOT ak ^TTcTT "f, ar^O 3Tgf?TFFTf 

.' , ' 

in. winwfl T : ■arrj^T tt?tT ^ anlh anrtrTFTTjf 
3TRTR TR tRRT, ^RfNT, I^TfRcT Pi«mmT, FWTajif, ttfspnT 
fW, ^' 3k Wtn tM IN. 5RT TWr-ftTlffRT f^RTt 
ap? ^Fft ^TftRT ^ far* i I 

%ft ^ ^t\JTO TTf?T 10,000 ^ (3Tf3R ^FT ) jk 

10,060 TO^* ^f kft krT aw f^HiT^ci 

RsNr^%^t 1 

IV. 3FT UTO^R*W» ^u(n?^» 

1 . ^ fan iNr 3 rwt vwfo* 

^R, TTOfR ^ FPT ^TT ^ 

TTF T^ RT ^TZ4? WRRF FTRFR «T?1 
(FhlJST^faST) <snni T^SFTT ark^Trf ,? TT^ cki I 
■?T«cf^, RTtf Ft pH^Vl«=b TR ^tR ^ R^tF 
^5T Ft# ^ RTOT t I TR 3imR FTT 
^T for f#7TFT o^l TO ## ^ TFT t, ^ 
3T«TFT 'STTRfRFT #cR 'gRl "STTRl f^FT FHT ak 
fteFT^ 4 TRT TOT 3TTF7F47 iklT 1 

z 3TR% oifftt' ^ tot RTSfife arnfr # antnr 
imi#?Fr^3TH«ii «oaPi<*» <lw 
^ Fiftqr ar#^T-FTT #ftwf vrg?r i 
3RR ## ( 3wf^k-lin^Rf ) % TOT TRS& 

an^rt* ^ TOftRR Fir^fm 

TO r fiw ? arr^F rr#* v^rr "ftfRR 

TO; t WRrftra* ai#<F R# tnfFrt Frt^ 
wm TTfk ^ T^F» T^FRT ## Ft 
tort i i 3RRTr3TO w^t ®kr 
wt-ftr ak Trfk ## # ar^fR ^ tfr 
v^?t fftm RHirnr 1 

3. Ifcr 3TR5TI TOfR'4i FtcR # arsfFRTRf RT5 
O^ 3Rkr 3TTTO RkRTF/'FtWT # ^R FKiRin 
akra Ft Rt ^nt, # 'SlftTRT# Ft# ^ # 
3TTFR FT #RTRt ^ RTR^ aTTTRTt I ^ FTF FT 
TOT lF3f iFFT kR 3TFFT FTFfRFT #^R ^ 
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ill 6 41 4 ^MCIM UTRT ^7T fcRR i? ^1 
Pi4h 41 cU<l<g 41 ^*KIM WRT «h<.4 3^7 
HT^fH'+i sloH. 41 Sfo t jffl4 'SllO 41 I 

4. 44 4, rft 441 41 TTfrr mfsitr 44 

(3lfa*jfad 44 4 5 yfci^ici) 4 3#RT ^ 

qqi^Wld 3tl«fdi f^RI '^fl^n 1 344^7 37TO24 

4 4, *TF 34 3T «RT ’RT^fH'b 

pVh f4 ciF yu?41 41 yfd'*jfd 4 il 
^T dFdd 3TR5R TT^j mk^jT a<14 4 "34 I 

5. 44 TTTRT^ 4’ RFT 441 44 RRf4cf 44 4 37R 
4, 3*4 41 yftit-sM? "4 Rm 31114/11 i 

, 6. Sfld^Rl 41 'HKdl'4 ft^f4 ^Nr'gRT TT?Rh^T 

<F*M 4 ^|{I [4**41 3TRTT i *HKd1q f44 ^4 "§4 
Rr44F> 3TSRT •s)crK4'37§3 y/riqli/d 

7§4 37«RTT 4^4^ 4 RR! grtnr, 

4*44 ■i’l't* ski Pi^i 1\*ti 4 ni 3 i tjtsr 
M.FNi1U,d *§4 4 RRT 3*4 41 *jfaRT IJ,4*HM 
fr f+fowJ 41 43t 4 wimri t 4 ^ 

'Md'b "41 "t I 3RT: 3q* 3^RT W^[h« 4* slm141 
3T44 r 4 f 41 f44R ^ TO TT£ 
Ti/rMl y,C1 01(1 44 -h! M,'H'^T1m,C 1 <a4 "4 '*1*41 34 
dldl dRiql (3^%7f ^R') 4tFW?7R4 mil'll 

©l 4 II I “11^ 4 ft4Vl e t> 4 37^*4 R* y<&4 XRRjfjT^l 
7^4 4 qi«ifq*h ^R 4 41 *^<$4 *43>l4 

11 

7. RF 3<+> ■ST^tqi , '3T^lfH c h ^SlcrH RTF RrRRTfRrR i? 

f4 3F WRT 41 44^4 g Feti d fid 34 I 
3 RTF3KR HRfwieiqT 41 tsl-S<M iiis41 41 
yfcr^[d4l 37T 4ck u i fd'fn 41 144 4 W^f <+>i4 
14*1 Fft ^ 'Heu ^JTT 14**41 "STTOTn I 

8. 4^7 378RT Wlfitt ^TT 3^4 W^T ^ ^TF 

^'cfi 44 4*" Riy, 44 yfd "41 d"4> 

FcTTcTI/^TrItH/^^T V'HK 4^4 4 q4jci 4*( 

t I 441 ^fRcT fasft T^T 4 VIlfHd ^ 
Tsn Fj<+>d1 ^ 'RT iii6«hl 4 3Teri 4 i 4 q^jci ^4 
^'t’dl 4 I 44 hihc^ 4 WFT yfer^TeiMT ^FT 
,3TeRtrr ^4 f4TR M4 "4 

FldT 4, 4«F7 ^7T 3TT^4fM*h s1ci(. 41 TfTFaF ^HT 

4r ^Pd4*<rt TTf4 4’ [44*4 W4 4 ^yRld ®C|nT 

Viifnel fWt I 

9. 44^44 41 qTPTcT, <JMf4d ^fR RFT 41 W\ 
4, eRT ^eiicil/qiMl^ii/^qi 4 fedHT f41 

4 ^ 4 lelM yiHI 41 «M4-y°fledl, 4^7 ^7T 
Tn«l4R7 ^1<rK 'gTtT TFTF37 4 TP7 41Wnfd 
4 3T^RR 4 rR 41 RTQ^I 1 ^TF <lcr1teidl4 4 
14 «t)l| 3T^T erlltid, 44 frRl4>< u l efFTeT 41 


*i5rM 4 ? 11 [Ret ^4114^i rhi Tn TfR54f 
4 q^ed TFl f4^I RHI ■dlR'j, 1 

V. 341 44uR[H e t* s1ci<[41 ’MKctlq fF*l4 ^fq* (5q>) 
ski "FtMq-FiHq "^R Hi'il 4jRT 4 ei6d tiqiddl 4 tiqTqci 
^qdi f44f4r trrt 44rr 4 3441 ^4 413FRjd 4><d144 1 

vi. lorn dRddfeid R^irfd^i 44 stct r4^t 4 
3i44 4 ^4r d<^K, ~m 4137m^7en 44, 4 r^ 41 
44f4cT f4m RFRTI I 

NOTIFICATION 
New Delhi, the 18th January, 2008 

Auction for Sale (Re-issue) of ‘12.25 percent 
Government Stock, 2010* 
under Market Stabilisation Scheme 

F. No. 4 (l)-W&M/2007 (i).—Government of India 
hereby notifies sale (re-issue) of ‘ 12.25 percent Government 
Stock, 2010’ for ah aggregate amount of Rs. 3,000 crore 
(nominal) under the Market Stabilization Scheme. The sale 
will be subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification 
F. No. 4(9)-W&M/2000, dated May 6, 2002 issued by 
Government of India as amended from time to time. 

2. Method of Issue.—The Government Stock will be 
sold through Reserve Bank of India, Mumbai Office, 
Fort, Mumbai-400 001 in the manner as prescribed in 
paragraph 5.1 of the General Notification F. No. 4 (9)- 
W&M/2000, dated May 6, 2002 by a price based auction 
using multiple price auction method. 

3. Allotment to Non-competitive Bidders.— 
Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction.—The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 on January 23,2008. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on January 23,2008, by 12.30 P.M. 

5. Tenure.—The Stock will be of twelve-year tenure 

commencing from july 2,1998. The stock will be repaid at 
par on July 2,2010. <v 

6. Date of issue and payment for the Stock.—The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai Office on January 23, 
2008 The payment by successful bidders will be on January 
24,2008, i.e., the date of issue. The payment for the Stock 
will include accrued interest on the nominal value of the 
Stock allotted in the auction from the last coupon payment 
date i.e., January 2,2008 to January 23,2008. 

7. Interest.—Interest at the rate of 12.25 per cent 
per annum will accrue on the nominal value of the Stock 
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from the date of last coupon paymentahd will be paid half 
yearly on July 2 and January 2. 

By Order of the President of India 
L. M. VAS, Jt. Secy. 

ANNEX ' \ 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “ non-competitive ” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. . 

II. Eligibility t Participation on a non-competitjye 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following: 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

Z Make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

• 3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Ex ceptions : Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

IIL Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV, Other Operational Guidelines 

1. It, will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account 
with the bank or*PD through- whom they 
wish to participate. However, an investor 
can make only a single bid under this 
scheme. An undertaking to the effect that 
the investor is making only a single bid will 
have to be obtained and kept on record by 
the bank or PD. 

Z Each bank or PD on the basis of firm orders 

received from their constituents may 
submit application-wise bids through NDS. 


The firm orders received from others (i.e. 
nou-censtituents) may be submitted in 
physical application forms to the PDO. The 
physical application may bea single bid for 
the aggregate amount of all the customers. 
Particulars of ,individual customer viz. 

Name and amount shall be provided as an 

Annex to the bid. 

3. Allotment under the non-competitive 
segment to the bank or PD will be at foe 
weighted average rate of yield/price that 
will emerge in the auction oh foe basis of 
the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on foe date of issue irrespective 

• of whether foe bank or PD has received 
payment from their clients. 

4. In case foe aggregate amount of bid is more 
than foe reserved amount (5% of notified 
amount), pro rata allotment would be made. 

In case of partial allotments, it will be foe 
responsibility of the bank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less 
than foe reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form 
by RBI. RBI would credit either foe main 
SGL account or the CSGL account of foe 
bank or PD as indicated by them. The facility 
for affording credit to foe main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 
Therefore, the bank or PD would have to 
indicate clearly at foe time of tendering the 
non-competitive bids the amounts (face 
value) to be credited to their SGL account 
and the CSGL account Deliveiy in physical 
form from the main SGL account is 
permissible at foe instance of foe investor 
subsequently. 

7. It will be the responsibility of foe bank or 
the PD to pass on the securities to their 
clients. Except in extraordinary 
circumstances, the transfer of securities to 
foe clients shall be completed within five 
working days from foe date of issue. 

8. The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 
to their clients. Such costs may be built into 
the sale price or recovered separately from 
foe clients. In case the transfer of securities 
is effected subsequent to foe issue date of 
the security, the consideration amount 
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payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commission/service charges 
may be worked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 


costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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